HLD: Annual General Mandate of 2020
On 12 Jun 2020, HUDLAND Real Estate Investment and Development Joint Stock Company announced the Annual General Mandate of 2020 as follows:
Contents:
Article 1: Approve the financial statement of 2019 of HUDLAND Real Estate Investment and Development Joint Stock Company which was audited by CPA Vietnam Auditing Partnership Company on 19 Feb 2020 with some major targets as follows:
	No.
	Targets
	Value until 31 Dec 2019 (Unit: million VND)

	I
	Total assets 
	729,298

	A
	Short – term assets 
	598,438

	
	In which: 
	

	1
	Cash and equivalent to cash 
	223,855

	2
	Short–term financial investments 
	9,074

	3
	Short–term receivables 
	347,606

	4
	Inventory 
	17,903

	5
	Other short–term assets 
	

	B
	Long–term assets 
	130,860

	1
	Fixed assets 
	51,415

	2
	Real estate 
	76,299

	3
	Long–term financial investments 
	2,500

	4
	Other long–term assets 
	646

	II
	Total resources 
	729,298

	A
	Liabilities 
	271,491

	
	In which: 
	

	1
	Short–term liabilities 
	236,526

	2
	Long–term liabilities 
	34,965

	B
	Owners’ equity 
	457,807

	1
	Owner’s equity
	200,000

	2
	Investment & development fund
	80,832

	3
	Undistributed profit after tax
	176,975

	3.1
	In which, undistributed profit after tax this term
	75,865

	III
	Result of business and production operation 
	

	1
	Revenue from sales and services 
	420,134

	2
	Profit before enterprise income tax 
	93,583

	3
	Payables to the State budget 
	17,718

	4
	Profit after enterprise income tax 
	75,865


Article 2: Approve the result of business and production operation in 2019 with some major targets as follows:
· Investment: VND 105.0 billion (102% of plan)
· Business: VND 332.2 billion (91% of plan)
· Revenue from sales and services: VND 420.1 billion (103% of plan)
· Profit after tax: VND 75.8 billion (112% of plan)
· Payables to the State budget: VND 17.7 billion (105% of plan)
· Owners’ equity: VND 457.8 billion (until 31 Dec 2019)
· Rate of profit/ Owners’ equity: 16.6%
Article 3: Approve the report of Board of Directors on governance and performance of Board of Directors and each member of Board of Directors in 2019
Article 4: Approve the report of Board of Supervisors on result of business and production operation of the Company, performance of Board of Directors and Manager
Article 5: Approve the plan on profit distribution of 2019 with some major targets as follows:
· Undistributed accumulation profit after tax of 2019: VND 127,179,268,255
· Undistributed accumulation profit after tax by 31 Dec 2019: VND 176,975,298,408
In which: Undistributed profit of 2019: VND 75,864,804,149

· Plan on profit distribution as follows:
+ Dividend payment (45%/ share): VND 90,000,000,000

+ Bonus fund for managerial staff: VND 459,000,000
+ Bonus fund for labors: VND 2,443,500,000
+ Welfare fund: VND 2,443,500,000
+ Retained profit after tax: VND 81,629,298,408
· Assign Board of Directors of the Company to command Executive Board for the implementation
Article 6: Approve the business plan in 2020 of HUDLAND Real Estate Investment and Development Joint Stock Company with some major targets as follows:
· Investment in development: VND 192.6 billion
· Business: VND 51.3 billion
· Revenue: 295.0 billion
· Profit after enterprise income tax: VND 54.3 billion
· Payables to the State budget: VND 13.5 billion
· Dividend: 10%
· Assign Board of Directors of the Company to command, supervise Executive Board to implement the contents presented in the Proposal “Approve the result of business and production operation in 2019 and business plan in 2020 of Board of Directors of HUDLAND Real Estate Investment and Development Joint Stock Company” attached to the minutes of the Annual General Meeting of Shareholders of 2020
Article 7: Approve the plan on remuneration payment to Board of Directors and Board of Supervisors in 2020
Total amount: VND 216 million, details:
· Vice- Chair of Board of Directors: VND 5 million per month

· Members of Board of Directors: VND 4 million per month/ person

· Chief of Board of Supervisors: VND 4 million per month

· Members of Board of Supervisors: VND 2 million per month/ person

Assign the Executive Board to be based on the actual status of business operation and suitable time to report to the Chairman for decision on paying in accordance with the regulations
Article 8: Approve some adjustments for the Charter X to issue the Charter adjusted for the 9th time according to the contents at submission at the General Meeting of Shareholders
Assign Chair of Board of Directors to sign for issuing the Charter adjusted for the 9th time according to the adjustments/ supplements as above
Article 9: Approve the content of supplementing some business sectors in the Business Registration Certificate according to the contents at submission at the General Meeting of Shareholders
Article 10: Approve the plan on the issue that the Annual General Meeting of Shareholders of 2020 allows the Board of Directors to decide/ approve the contracts, transactions under the authorities of the General Meeting of Shareholders as relevant to the land clearance at the project of investment for the construction of Binh Giang District’s residential zone – Hai Duong Province before approving the report on possibility research

The Annual General Meeting of Shareholders of 2020 assigns the Board of Directors to direct, approve the procedures for HUDLAND Real Estate Investment and Development Joint Stock Company to carry out the proposed contents
Article 11: Approve the plan on assigning the Board of Directors to consider and approve the report on possibility research toward the project of investment for the construction of Binh Giang District’s residential zone – Hai Duong Province
The Annual General Meeting of Shareholders of 2020 assigns the Board of Directors to direct, approve the procedures for HUDLAND Real Estate Investment and Development Joint Stock Company to carry out the proposed contents
Article 12: Approve the plan on assigning the Board of Directors to taking part in the auction of land use right, select the investors for the new projects, decide the plan on borrowing capital from banks to mobilize the credit for projects in plan, under the authorities of the General Meeting of Shareholders

The Annual General Meeting of Shareholders of 2020 assigns the Board of Directors to direct, approve the procedures for HUDLAND Real Estate Investment and Development Joint Stock Company to carry out the proposed contents
Article 13: Approve selecting an auditing institution to audit the financial statement of 2020 of HUDLAND Real Estate Investment and Development Joint Stock Company
· General Meeting of Shareholders approved selecting CPA Vietnam Auditing Partnership Co. Ltd to audit the financial statement of 2020 of HUDLAND Real Estate Investment and Development Joint Stock Company
· Assign Executive Board of the Company to implement the procedures and sign the contract with CPA Vietnam Auditing Partnership Co. Ltd
Article 14: Term and conditions
· Members of Board of Directors, Board of Supervisors, Board of Managers and the whole shareholders of HUDLAND Real Estate Investment and Development Joint Stock Company are responsible for implementing this Annual General Mandate of 2020 in accordance with the regulation of the Charter of HUDLAND Real Estate Investment and Development Joint Stock Company and the regulation of the current law
· This Annual General Mandate of 2020 is valid from the date of signature.
